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ACTION NEA- 10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 
SP-02 LAB-04 EPG-02 SIL-01 OMB-01 NSC-05 SS-15 
STR-04 CEA-01 PA-02 PRS-01 /094 W 

170400Z 095152/13 

R 161352Z JUN 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 6246 

UNCLAS CAIRO 10099 

E.O. 11652: N/A 

TAGS: ETRD, EFIN, ECON 

SUB J : GOE/ALBANIAN CONVERTIBLE CURRENCY AGREEMENT 

REF: CAIRO 76 A- 152 

1 . LOCAL PRESS REPORTED JUNE 14 SIGNING CONVERTIBLE CURRENCY 
TRADE AGREEMENT BETWEEN GOE AND ALBENIA. ACCORDING TO PRESS, 

NEW AGREEMENT CALLS FOR EGYPTIAN IMPORT OF TIMBER, CEMENT, 
NEWSPRINT, CANNED FISH, TOMATO CONCENTRATE AND TOBACCO. 

VOLUME OF TRADE REPORTEDLY EXPECTED TO REACH LE 7 MILLION 
($179 MILLION AT OFFICIAL RATE OF LE 1.00 EQUAL $2.56) 

IN 1977. IN JUNE 15 COMMENTS TO PA. GOE TRADE AND SUPPLY MIN 
ZAKARIA TEWFIK ASSERTED THAT CURRENT EGYPTIAN BOP DEFICIT DUE 
LARGELY TO EAST BLOC PAYMENT AGREEMENTS WHICH EXACT INFLATED 
PRICES FROM GOE FOR BLOC EXPORTS. ACCORDING TO TRADEMIN, GOE 
HAS SET NEW POLICY TO FREE EGYPTIAN TRADE AND PAYMENTS AGREEMENTS 
WITH 19 COUNTRIES HAVE BEEN TRANSFORMED INTO CONVERTIBLE CURRENCY 
AGREEMENTS. 

2. COMMENT. ACCORDING TO OUR INFORMATION (SEE REFAIR), ADDITION 
OF ALBANIA TO CONVERTIBLE CURRENCY RANKS LEAVES ONLY EIGHT 
COUNTRIES - USSR, CHECHOSLOVAKIA, PRC, NORTH KOREA, 

MONGOLIA, JORDAN, SUDAN AND MALI - UNDER PAYMENTS AGRF.E- 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 CAIRO 10099 161638Z 

MENTS. SOMALIA, NORTH YEMEN, PDRY AND GHANA HAVE AGREED 
TO NEGOTIATE CANCELLATION OF PAYMENTS AGREEMENTS AT 
UNSPECIFIED FUTURE DATES. 
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